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VSHFLILFDOO\�DGGUHVVHG�� QRU�DUH� WKH\� WR�EH�FRQVWUXHG�DV�DQ� HQGRUVHPHQW�RI� WKH� VXEMHFW� RI� WKH� UHSRUW�RU�D�
UHFRPPHQGDWLRQ�IRU�LWV�XVH��7KHUH�LV�QR�ZDUUDQW\�E\�,&&�(YDOXDWLRQ�6HUYLFH��//&��H[SUHVV�RU�LPSOLHG��DV�
WR�DQ\�ILQGLQJ�RU�RWKHU�PDWWHU�LQ�WKLV�UHSRUW��RU�DV�WR�DQ\�SURGXFW�FRYHUHG�E\�WKH�UHSRUW�
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,&&�(6�(YDOXDWLRQ�5HSRUWV�DUH�QRW�WR�EH�FRQVWUXHG�DV�UHSUHVHQWLQJ�DHVWKHWLFV�RU�DQ\�RWKHU�DWWULEXWHV�QRW�VSHFLILFDOO\�DGGUHVVHG��QRU�DUH�WKH\�WR�EH�FRQVWUXHG�
DV�DQ�HQGRUVHPHQW�RI�WKH�VXEMHFW�RI�WKH�UHSRUW�RU�D�UHFRPPHQGDWLRQ�IRU�LWV�XVH��7KHUH�LV�QR�ZDUUDQW\�E\�,&&�(YDOXDWLRQ�6HUYLFH��//&��H[SUHVV�RU�LPSOLHG��DV�
WR�DQ\�ILQGLQJ�RU�RWKHU�PDWWHU�LQ�WKLV�UHSRUW��RU�DV�WR�DQ\�SURGXFW�FRYHUHG�E\�WKH�UHSRUW�
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,&&�(6�(YDOXDWLRQ�5HSRUWV�DUH�QRW�WR�EH�FRQVWUXHG�DV�UHSUHVHQWLQJ�DHVWKHWLFV�RU�DQ\�RWKHU�DWWULEXWHV�QRW�VSHFLILFDOO\�DGGUHVVHG��QRU�DUH�WKH\�WR�EH�FRQVWUXHG�
DV�DQ�HQGRUVHPHQW�RI�WKH�VXEMHFW�RI�WKH�UHSRUW�RU�D�UHFRPPHQGDWLRQ�IRU�LWV�XVH��7KHUH�LV�QR�ZDUUDQW\�E\�,&&�(YDOXDWLRQ�6HUYLFH��//&��H[SUHVV�RU�LPSOLHG��DV�
WR�DQ\�ILQGLQJ�RU�RWKHU�PDWWHU�LQ�WKLV�UHSRUW��RU�DV�WR�DQ\�SURGXFW�FRYHUHG�E\�WKH�UHSRUW�
&RS\ULJKW��������,&&�(YDOXDWLRQ�6HUYLFH��//&���$OO�ULJKWV�UHVHUYHG�� 3DJH���RI���

,&&�(6�(YDOXDWLRQ�5HSRUW (65������)%&�6XSSOHPHQW�
,VVXHG�)HEUXDU\������

� 7KLV�UHSRUW�LV�VXEMHFW�WR�UHQHZDO�)HEUXDU\�������
ZZZ�LFF�HV�RUJ��_������������������_����������������� $�6XEVLGLDU\�RI�WKH�,QWHUQDWLRQDO�&RGH�&RXQFLO�

',9,6,21����������²0$6215<�
6HFWLRQ�������������²0DVRQU\�$QFKRUV�
5(3257�+2/'(5��
,7:�5('�+($'�
����+,*+�*529(�%28/(9$5'�
*/(1'$/(�+(,*+76��,//,12,6�������
���������������
ZZZ�LWZ�UHGKHDG�FRP
WHFKVXSSRUW#LWZFFQD�FRP
(9$/8$7,21�68%-(&7��
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3XUSRVH��
7KH� SXUSRVH� RI� WKLV� HYDOXDWLRQ� UHSRUW� VXSSOHPHQW� LV� WR� LQGLFDWH� WKDW� WKH� 5('� +($'� $��� $GKHVLYH� $QFKRU� 6\VWHP� LQ�
0DVRQU\��UHFRJQL]HG�LQ�,&&�(6�PDVWHU�HYDOXDWLRQ�UHSRUW�(65�������KDV�DOVR�EHHQ�HYDOXDWHG�IRU�FRPSOLDQFH�ZLWK�WKH�FRGHV�
QRWHG�EHORZ��
$SSOLFDEOH�FRGH�HGLWLRQV��
� �����)ORULGD�%XLOGLQJ�&RGH²%XLOGLQJ
� �����)ORULGD�%XLOGLQJ�&RGH²5HVLGHQWLDO

���� &21&/86,216�
7KH�5('�+($'�$���$GKHVLYH�$QFKRU�6\VWHP�LQ�0DVRQU\��GHVFULEHG�LQ�6HFWLRQV�����WKURXJK�����RI�WKH�PDVWHU�HYDOXDWLRQ�
UHSRUW�(65�������FRPSOLHV�ZLWK�WKH������)ORULGD�%XLOGLQJ�&RGH²%XLOGLQJ�DQG�WKH������)ORULGD�%XLOGLQJ�&RGH²5HVLGHQWLDO��
SURYLGHG� WKH�GHVLJQ�DQG� LQVWDOODWLRQ�DUH� LQ�DFFRUGDQFH�ZLWK� WKH� ,QWHUQDWLRQDO�%XLOGLQJ�&RGH�� �,%&��SURYLVLRQV�QRWHG� LQ� WKH�
PDVWHU�UHSRUW��DQG�XQGHU�WKH�IROORZLQJ�FRQGLWLRQV���
� 'HVLJQ�ZLQG�ORDGV�PXVW�EH�EDVHG�RQ�6HFWLRQ������RI�WKH������)ORULGD�%XLOGLQJ�&RGH²%XLOGLQJ�RU�6HFWLRQ�����������RI�
WKH������)ORULGD�%XLOGLQJ�&RGH²5HVLGHQWLDO��DV�DSSOLFDEOH�

� /RDG�FRPELQDWLRQV�PXVW�EH� LQ�DFFRUGDQFH�ZLWK�6HFWLRQ��������RU�6HFWLRQ��������RI� WKH������)ORULGD�%XLOGLQJ�&RGH²
%XLOGLQJ��DV�DSSOLFDEOH�
8VH�RI�WKH�5('�+($'�$��� $GKHVLYH�$QFKRU�6\VWHP ZLWK�VWDLQOHVV�VWHHO�WKUHDGHG�URG�PDWHULDOV�KDV�DOVR�EHHQ�IRXQG�WR�

EH�LQ�FRPSOLDQFH�ZLWK�WKH�+LJK�9HORFLW\�+XUULFDQH�=RQH�SURYLVLRQV�RI�WKH������)ORULGD�%XLOGLQJ�&RGH²%XLOGLQJ�DQG�WKH������
)ORULGD�%XLOGLQJ�&RGH²5HVLGHQWLDO��ZKHQ�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW��
� 7KH�GHVLJQ�ZLQG�ORDGV�IRU�XVH�RI�WKH�DQFKRUV�LQ�D�+LJK�9HORFLW\�+XUULFDQH�=RQH�DUH�EDVHG�RQ�6HFWLRQ������RI�WKH�)ORULGD�
%XLOGLQJ�&RGH²%XLOGLQJ��
8VH�RI�5('�+($'�$���$GKHVLYH�$QFKRU�6\VWHP�ZLWK�FDUERQ�VWHHO�WKUHDGHG�URG�PDWHULDOV�IRU�FRPSOLDQFH�ZLWK�WKH�+LJK�

YHORFLW\� +XUULFDQH� =RQH� SURYLVLRQV� RI� WKH� ����� )ORULGD� %XLOGLQJ� &RGH²%XLOGLQJ� DQG� WKH� ����� )ORULGD� %XLOGLQJ� &RGH²
5HVLGHQWLDO�KDV�QRW�EHHQ�HYDOXDWHG��DQG�LV�RXWVLGH�WKH�VFRSH�RI�WKLV�VXSSOHPHQWDO�UHSRUW��
)RU�SURGXFWV�IDOOLQJ�XQGHU�)ORULGD�5XOH��1����YHULILFDWLRQ�WKDW�WKH�UHSRUW�KROGHU¶V�TXDOLW\�DVVXUDQFH�SURJUDP�LV�DXGLWHG�E\�D�

TXDOLW\�DVVXUDQFH� HQWLW\� DSSURYHG� E\� WKH� )ORULGD�%XLOGLQJ�&RPPLVVLRQ� IRU� WKH� W\SH� RI� LQVSHFWLRQV� EHLQJ� FRQGXFWHG� LV� WKH�
UHVSRQVLELOLW\�RI�DQ�DSSURYHG�YDOLGDWLRQ�HQWLW\��RU�WKH�FRGH�RIILFLDO��ZKHQ�WKH�UHSRUW�KROGHU�GRHV�QRW�SRVVHVV�DQ�DSSURYDO�E\�
WKH�&RPPLVVLRQ��
7KLV�VXSSOHPHQW�H[SLUHV�FRQFXUUHQWO\�ZLWK�WKH�PDVWHU�UHSRUW��LVVXHG�)HEUXDU\�������


